MONMOUTH MAIN STREET TAX INCREMENT FINANCE DISTRICT
PROPOSED BUDGET 
FISCAL YEAR JULY 1, 2016- JUNE 30, 2017

ESTIMATED ANNUAL REVENUES:						    $120,000
									      
EXPENDITURES:
1. PROPERTY REHABILITATION FUND				$  10,000
Establish a reserve fund to: rehabilitate distressed properties in the downtown/Main Street corridor, assess properties, perform environmental analysis on properties, procure quotes and estimates, and make grants and loans to fund façade and appearance improvement.

1. PARKING FACILITIES FUND					$   20,000
Establish a reserve fund to/for: develop of new parking, potential grading and paving of beach parking lot, development of a municipal parking plan.

1. ADVERTISING/MARKETING 					$     10,000
Signs and banners as needed, “Welcome to Downtown Monmouth” sign, development of interactive downtown website, various brochures and print material, newspaper advertising.

1. STREETSCAPE & FACILITIES 					$  25,000
Establish a reserve fund to maintain and expand sidewalks and curbs, install period lighting, install period benches, provide matching funds for DOT sidewalk development grant, update and maintain flowers and landscaping, maintain paint on public structures.

1. TOWN WIDE EVENTS 						$     5,000
Establish a fund to support local events, develop new town events.

1. ECONOMIC PLAN/ PROGRAMS 				$   15,000
Establish a fund to cover annual dues and membership fees to economic development bodies, cover outside consulting and engineering fees, and update the Main Street plan from 2004.

1. REVOLVING LOAN FUND					$   10,000
Establish a fund to provide RLF money, advertise RLF, fun the initial 1-year development of the loan program.

1. PROFESSIONAL & ADMIN COSTS (legal, accounting)	$   10,000
Establish a fund which will maintain a 10k balance at the beginning of every fiscal year. The fund will support the occasional legal and accounting questions.

1. BUSINESS PARK FUND						$  15,000
[bookmark: _GoBack]Establish a reserve fund for the possible building of a balance to support the development of a business, should a viable opportunity present itself.

TOTAL:									$ 120,000

